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                                         Start by entering your personal information in Part I, which includes your name, address, country of residence, and taxpayer identification number.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            02

                                         In Part II, report the income paid to you as a nonresident alien, including the type of income and the amount.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            03

                                         If you have any exempt income or have claimed a treaty benefit, provide the necessary details in Part III.
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                                         In Part IV, disclose any withholding agent information, such as their name, address, and taxpayer identification number.
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                                         If you have any additional information to report or attach supporting documents, use Part V.
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                                         Nonresident aliens who have received income from U.S. sources subject to income tax withholding.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            02

                                         Withholding agents or other payers who are required to report the income they have paid to nonresident aliens.
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                                         Individuals or entities who have claimed a treaty benefit or have made exempt income payments to nonresident aliens.
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            Who needs an IRS form 1042-S?


Internal Revenue Service requests form 1042-S from any non-resident alien individual, non-resident fiduciary or alien corporation that conducted business and received income in the territory of the United States.


What is form 1042-S for?


This form is called the Foreign Person’s U.S. Source Income Subject to Withholding. This is an annual form for all alien taxpayers who run their businesses in the USA. With this form taxpayers inform IRS of their business activity and about income they acquired over the tax year. IRS officials in turn verify this information and provide legal approval for individuals and corporations to run their business on the U.S. territory during the next year.


Is it accompanied by other forms?


It should not be accompanied by other forms. However, it is important to know, that if a non-resident individual, fiduciary or alien corporation has already filed form 1040NR (1040 NR-EZ) or form 1120-F, and they did not conduct business over the tax year, they should not file form 1042-S at all.


When is form 1042-S due?


Non-resident taxpayers must file this form with the Internal Revenue Service by March 15, 2017. The recipient of the income reported on the form must also obtain their copy of the filled out 1042-S by the same due date.  


How do I fill out an IRS form 1042-S?


There are three copies to fill out. First, taxpayers must provide one copy to the IRS, keep one copy to their own records and send one copy to the Withholding Agent. There are several copies to complete and attach to any state tax return taxpayers are going to submit.


Where do I send it?


Taxpayers must file this return with Internal Revenue Service electronically or by mail. The mailing address is:


Internal Revenue Service


1201 N. Mitsubishi Freeway, 


Bloomington, IL 61705-6613

        

    

                                                                                    
                                                    
    
                        
                Video instructions and help with filling out and completing
                form 1042 s 2017 fillable
            

                

    

                                                                                                                                        
            
            Instructions and Help about
            1042 s form 2018
        

    
            
            Hey there YouTube so in this video I wanted to cover how to complete IRS form 1042 s so this form 1042s is titled foreign persons U.S. source income subject to withholding so when do you need to complete this form anytime you as a U.S. mayor are making payments to a foreign person, so it's a non-resident individual or non-resident company, and it's of us source income you generally need to file this form, and it's also filed whether there's any withholding tax or not if you have withholding tax you definitely need to file this because you have to appropriately record how much income was paid to the non-resident and how much tax is being withheld and sent to the IRS, so I've got a sample form in front of us and then one slide that we're just going to go over really quickly, and then we'll jump back to the form itself okay, so the form like I said it is required to report U.S. source payments to non-residents and this applies whether any withholding tax is required so for example a lot of U.S. source interest payments must be reported to non-residents however they're...
        

    

                                                                                
                                                    
    
        FAQ

        
            	
                    What is form 1042 s?
                    
                        Form 1042-S is an IRS form that is used to report income from sources such as wages, pensions, annuities, social security, and other investments. The form is used to report income that is not subject to U.S. income tax. It is also used to report taxes withheld from payments made to nonresident aliens, foreign corporations, and foreign partnerships.

                    

                
	
                    How to fill out form 1042 s?
                    
                        1. Enter your name and address in the top left corner of the form.

2. Enter your Social Security Number (SSN) or Employer Identification Number (EIN).

3. Enter the tax year.

4. Enter the total amount of income subject to withholding.

5. Enter the amount of withholding and the type of income it is for.

6. Enter any additional information or deductions that apply.

7. Attach any required documentation, such as a Form W-2 or 1099.

8. Enter the amount of withholding credits.

9. Sign and date the form.

10. Mail the completed form to the IRS at the address listed on the form.

                    

                
	
                    What is the purpose of form 1042 s?
                    
                        Form 1042-S is an IRS form used to report payments of income subject to withholding. It is used by foreign persons to report amounts paid to them from US sources, such as income from a business, rent, royalties, interest, dividend payments, and other types of income. The form is also used to report tax treaty benefits, such as a reduced rate of withholding.

                    

                
	
                    What information must be reported on form 1042 s?
                    
                        Form 1042-S is an information return used to report certain types of income such as income from a foreign source, foreign taxes paid, and amounts withheld for taxes. The following information is reported on Form 1042-S:

1. Payer's name, address, and TIN
2. Recipient's name, address, and TIN
3. Type of income
4. Gross income
5. Foreign tax paid
6. Backup withholding
7. Description of any other taxes withheld
8. Description of any other amounts paid to the recipient
9. Date of payment
10. Recipient's U.S. address and U.S. TIN, if applicable

                    

                
	
                    What is the penalty for the late filing of form 1042 s?
                    
                        The penalty for late filing of Form 1042-S is 5% of the unpaid tax owed for each month or part of a month that the tax remains unpaid, up to a maximum of 25%. Any additional penalties may be assessed if fraud is involved.

                    

                
	
                    Who is required to file form 1042 s?
                    
                        Form 1042-S is required to be filed by withholding agents who have withheld or are required to withhold tax on income paid to foreign persons.

                    

                
	
                    When is the deadline to file form 1042 s in 2023?
                    
                        The deadline to file Form 1042-S in 2023 is typically March 15th. However, if you need to request an extension, you can do so by filing Form 8809 by the original due date. This extension will give you an additional 30 days to file Form 1042-S.

                    

                
	
                    How can I manage my form 1042 s 2017 fillable directly from Gmail?
                    
                        2017 form 1042 s and other documents can be changed, filled out, and signed right in your Gmail inbox. You can use pdfFiller's add-on to do this, as well as other things. When you go to Google Workspace, you can find pdfFiller for Gmail. You should use the time you spend dealing with your documents and eSignatures for more important things, like going to the gym or going to the dentist.

                    

                
	
                    How do I edit 2017 irs form 1042 s online?
                    
                        With pdfFiller, the editing process is straightforward. Open your form 1042 2017 in the editor, which is highly intuitive and easy to use. There, you’ll be able to blackout, redact, type, and erase text, add images, draw arrows and lines, place sticky notes and text boxes, and much more.

                    

                
	
                    Can I edit 2017 form 1042 on an iOS device?
                    
                        You certainly can. You can quickly edit, distribute, and sign form 1042s 2017 on your iOS device with the pdfFiller mobile app. Purchase it from the Apple Store and install it in seconds. The program is free, but in order to purchase a subscription or activate a free trial, you must first establish an account.
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